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Bill Type and Number: Ordinance 2009-315
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 14, 2009
Committee(s) of Reference:  F; RCD
Date of Analysis:  April 17, 2009
Type of Action: Appropriation
Bill Summary: This ordinance appropriates $110,000 in bond redemption proceeds from the partial redemption of the Jacksonville Housing Finance Authority’s single-Family Mortgage Revenue Bonds, Series 2006, in order to fund (1) an additional $85,000 in four percent (4%) subsidies for the Single-Family Mortgage Revenue Bonds, Series 2007, to facilitate the origination of the remaining bond amounts, and (2) $25,000 in additional professional services budget, as initiated by B.T. 09-100; approving and authorizing the Mayor and Corporation Secretary to execute and deliver documents and take further action to implement the purpose of this ordinance.
Background:   Facilitating the origination of the remaining Single-Family Mortgage Revenue Bonds, Series 2006,  creates funds to provide down payment and closing costs assistance for single family homeowners. 
Policy Impact: Housing & Neighborhoods Department/Jacksonville Housing Finance Authority
Fiscal Impact:  This ordinance appropriates $110,000
Analyst: Jackson
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